IRREVOCABLE STANDBY LETTER OF CREDIT N° NUMBER
DATE: MONTH, DAY, YEAR
APPLICANT:

XXXXX
GUARANTTED:

XXXX
TO:

XM COMPANIA DE EXPERTOS EN MERCADOS S.A. E.S.P.- XM S.A. E.S.P.

(’BENEFICIARY’)

CALLE 12 SUR, 18-168 BLOQUE 2

MEDELLIN, COLOMBIA

BY ORDER OF OUR CLIENT COMPANY NAME LOCATED AT ADDRESS, CITY, COUNTRY (THE ’APPLICANT’), WE, BANK NAME, ADDRESS, CITY, COUNTRY, HEREBY ESTABLISH OUR IRREVOCABLE STANDBY LETTER OF CREDIT NO. NUMBER IN FAVOR OF YOURSELVES, XM COMPANIA DE EXPERTOS EN MERCADOS S.A. E.S.P. - XM S.A. E.S.P. LOCATED AT CALLE 12, SUR, NO. 18-168, BLOQUE 2, MEDELLIN, COLOMBIA (PHONE NUMBER +57 (604) 3172929 AND E-MAIL INFO@XM.COM.CO (THE ’BENEFICIARY’) IN THE AMOUNT OF CURRENCY AND AMOUNT IN TEXT (USD AMOUNT IN NUMBERS). 
THIS STAND BY LETTER OF CREDIT EXPIRES AT OUR COUNTERS ON MONTH, DAY, YEAR.
WE UNDERSTAND AND HAVE NOT INDEPENDENTLY VERIFIED THAT THIS STANDBY LETTER OF CREDIT IS ISSUED AS SECURITY TO PARTICIPATE FOR THE ASSIGNMENT OF FIRM ENERGY OBLIGATIONS OF THE RELIABILITY CHARGE, FOR THE PERIOD DECEMBER 1 2027 AND NOVEMBER 30 2028, WITH THE PLANT: [NAME OF THE PLANT].
FUNDS UNDER THIS STANDBY LETTER OF CREDIT ARE AVAILABLE TO YOU WITHIN FIFTEEN CALENDAR DAYS AFTER THE DATE OF YOUR PRESENTATION OF YOUR WRITTEN DEMAND FOR PAYMENT DATED NO EARLIER THAN THE DATE OF THIS STANDBY LETTER OF CREDIT REFERENCING THIS STANDBY LETTER OF CREDIT NO. NUMBER AND PURPORTEDLY SIGNED BY AN AUTHORIZED REPRESENTATIVE OF XM COMPANIA DE EXPERTOS EN MERCADOS S.A. E.S.P.-XM S.A. E.S.P. AND READING AS FOLLOWS:

’’THE UNDERSIGNED REPRESENTATIVE OF THE BENEFICIARY HEREBY DEMANDS UNDER BANK NAME IRREVOCABLE STANDBY LETTER OF CREDIT NO. NUMBER PAYMENT IN THE AMOUNT OF USD (.....) BECAUSE GUARANTEED NAME HAS FAILED TO COMPLY WITH THE TERMS AND CONDITIONS ESTABLISHED IN CHAPTER 3 OF THE SECURITY RULES APPROVED BY RESOLUTION 061 ISSUED IN 2007 BY COMISION DE REGULACION DE ENERGIA Y GAS DE COLOMBIA (CREG) OR THOSE RESOLUTIONS THAT MAY MODIFY, ADD OR SUBSTITUTE IT. ’’
DRAWINGS HEREUNDER MAY BE PRESENTED VIA E-MAIL OR VIA SWIFT MESSAGE
DRAWINGS HEREUNDER MAY ALSO BE DELIVERED TO US BY E-MAIL 

TO BANK NAME
E-MAIL ADDRESS

ATTN: ……..
DRAWINGS HEREUNDER MAY ALSO BE DELIVERED TO US BY SWIFT MESSAGE
LOCAL CORRESPONDENT BANK 
COMMUNICATION TO OUR FACSIMILE NUMBER
ALL BANK FEES AND CHARGES ARE FOR THE ACCOUNT OF THE APPLICANT. ANY DEMAND FOR PAYMENT UNDER THIS LETTER OF CREDIT SHALL BE PAID IN FULL FOR 100 PCT. OF THE DEMAND WITHOUT ANY DEDUCTION WHATSOEVER.

THIS IRREVOCABLE STANDBY LETTER OF CREDIT NO. NUMBER MAY BE TERMINATED EARLIER THAN THE EXPIRY DATE UPON OUR RECEIPT FROM XM COMPANIA DE EXPERTOS EN MERCADOS S.A. E.S.P. (THE BENEFICIARY)  OF A DATED LETTER PURPORTEDLY SIGNED BY AN AUTHORIZED REPRESENTATIVE OF YOUR COMPANY STATING THAT THE STANDBY LETTER OF 

CREDIT IS NO LONGER NEEDED AND CAN BE CANCELLED.

.

WE HEREBY UNDERTAKE TO HONOR ANY DEMAND FOR PAYMENT PRESENTED IN ACCORDANCE WITH THE TERMS AND CONDITIONS OF THIS STANDBY LETTER OF CREDIT AND PRESENTED TO US NO LATER THAN OR PRIOR TO OUR CLOSE ON BUSINESS AT HOUR, CITY ON MONTH, DAY, YEAR.
PARTIAL AND MULTIPLE DRAWINGS ARE ALLOWED UNDER THIS IRREVOCABLE STANDBY LETTER OF CREDIT. EACH DRAWING UNDER THIS IRREVOCABLE STANDBY LETTER OF CREDIT SHALL REDUCE THE AMOUNT OF THIS IRREVOCABLE STANDBY LETTER OF CREDIT BY THE AMOUNT DRAWN.

THIS STANDBY LETTER OF CREDIT IS SUBJECT TO THE PUBLICATION OF THE INTERNATIONAL CHAMBER OF COMMERCE (UCP 600). AS TO MATTERS NOT COVERED BY THE UCP 600, THIS STANDBY LETTER OF CREDIT SHALL BE SUBJECT TO THE LAWS OF THE STATE OF NEW YORK, UNITED STATES. ANY DISPUTE THAT MAY ARISE BETWEEN THE BENEFICIARY AND THE GUARANTEED IN RELATION TO THIS STANDBY LETTER OF CREDIT SHAL BE SUBJECT TO THE JURISDICTION OF THE FEDERAL AND STATE COURTS IN THE COUNTY OF NEW YORK, NEW YORK.

ALL QUESTIONS AND CONCERNS IN REGARD TO THIS TRANSACTION MUST BE

SENT TO OUR EMAIL ADDRESS E-MAIL ADDRESS
.
